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To the Honorable Frank J. Mautino 
Auditor General 
State of Illinois 

and 

Board of Trustees 
Southern Illinois University 

Other Reporting Required by Government Auditing Standar ds 

In accordance with Government Auditing Standards, we have also issued our report dated May 14, 2021 on our 
consideration of the University's internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, grant agreements, and other matters. The purpose of that report 
is solely to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the University's internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the University's internal control over financial reporting 
and compliance.

Plante & Moran, PLLC 

Portage, Michigan 

 

May 14, 2021 























RELATED
Noncurrent Liabilities:  UNIVERSITY ORGANIZATIONS
   Accrued compensated absences   41,269,345           - 
   Revenue bonds payable   164,502,140         - 
   Certificates of participation   31,747,591           - 
   Liabilities under capitalized leases   592,968 - 
   Annuities payable   - 973,604 
   Accrued liability for self-insurance   18,564,324           - 
   Liability for OPEB 150,569,855         - 
   Federal loan program contributions refundable   12,688,502           - 
   Housing deposits   99,248 - 
   Other accrued liabilities  - 1,684,677 
   Deposits held in custody for others   - 2,607,014 

   Total Noncurrent Liabilities 420,033,973         5,265,295 

Deferred inflows of resources related to OPEB 54,022,471           - 

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 594,366,547         13,940,427 

NET POSITION
Net investment in capital assets 582,061,669         3,943,628 
Restricted for:
  Nonexpendable 4,770,106             139,838,928              
  Expendable 
        Capital projects 26,393,256           1,590,275 
        Debt service 12,408,721           - 
        Housing Auxiliary System 3,965,223             - 
        Scholarships, research, instruction and other 24,863,858           93,082,053 
Unrestricted (Deficit) (31,512,423)          77,673,979 

TOTAL NET POSITION 622,950,410$       316,128,863$            

SOUTHERN ILLINOIS UNIVERSITY
A Component Unit of the State of Illinois

STATEMENT OF NET POSITION
June 30, 2020

The��accompanying��notes��are��an��integral��part��of��this��statement. 1�ô





RELATED
UNIVERSITY ORGANIZATIONS

Cash Flows from Operating Activities
Tuition and fees 236,257,359$  -$  
Grants and contracts 83,094,526 - 
Sales and services of educational activities 142,532,445 - 
Physicians and Surgeons 48,312,587 - 
Auxiliary enterprise revenues:

Funded debt 72,917,294 - 
Other auxiliary 11,429,537 - 

Payments for employee salaries and benefits (564,157,031) (33,523,055) 
Payments to suppliers (269,113,667) (93,534,501) 
Payments for scholarships and fellowships (109,698,378) - 
Patient service revenue - 98,870,392 
Other operating receipts 82,180,588 19,059,686 
Net cash used in operating activities (266,244,740) (9,127,478) 

Cash Flows from Noncapital Financing Activities
State appropriations 194,904,666 - 
Direct lending receipts 160,349,061 - 
Direct lending payments (160,289,048) - 
Grants and contracts 72,709,355 40,000 
Loans issued to students 1,953 - 
Interest earned on loans to students 295,219 - 
Collection of loans from students 2,217,956 - 
Government repayments for federal loan funds (3,379,747) - 
Payments to annuitants - (125,825) 
Other 1,827,273 (3,066,643) 
Gifts for other than capital purposes 11,109,481 16,156,781 
Net cash provided by noncapital financing activities 279,746,169 13,004,313 

Cash Flows from Capital and Related Financing Activities
Capital appropriations 1,915,488 - 
Purchases of capital assets (38,840,450) (1,265,634) 
Proceeds from capital debt 4,575,000 - 
Other 1,740,998 79 
Principal paid on capital debt (22,560,000) - 
Interest paid on capital debt (8,466,752) - 
Net cash used in capital and related financing activities (61,635,716) (1,265,555) 

Cash Flows from Investing Activities
Purchases of investments (57,793,811) (15,284,008) 
Proceeds from sales of investments and maturities 122,287,997 10,092,289 
Investment income 8,467,975 5,663,401 
Net cash used in investing activities 72,962,161 471,682 
Net increase (decrease) in cash 24,827,874 3,082,962 
Cash and cash equivalents, beginning of the year 113,828,564 16,361,915 

Cash and cash equivalents, end of the year 138,656,438$  19,444,877$  

The accompanying notes are an integral part of this statement.
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SOUTHERN ILLINOIS UNIVERSITY
A Component Unit of the State of Ilinois

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2020
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NOTE��8��–��Changes��in��long�rterm��liabilities��
��
Long�rterm��liability��activity��for��the��year��ended��June��30,��2020��was��as��follows:��

UNIVERSITY: Beginning Ending Current
Balance Additions Reductions Balance Portion

Compensated��absences���� 40,719,470$������ 7,513,723$���������� 2,971,643$�������� 45,261,550$������ 3,992,205$����������
Revenue��bonds��payable�� 196,376,534������ 2,477,135�������������� 20,110,000�������� 178,743,669������ 20,342,381����������
Unamortized��bonds��premium 7,578,470�������������� �r����������������������������������738,809������������������ 6,839,661�������������� 738,809��������������������
Certi ficates��of��participation������ 31,965,000���������� 4,575,000�������������� 2,450,000������������ 34,090,000���������� 2,985,000��������������
Unamortized��COPS��premium 744,347�������������������� �r���������������������������������� 50,878���������������������� 693,469�������������������� 50,878������������������������
Capi ta l ized��leases���� 883,358�������������������� 55,824������������������������ 195,809������������������ 743,373�������������������� 150,405��������������������
Sel f��insurance 30,119,861���������� �r����������������������������������6,782,307������������ 23,337,554���������� 4,773,230��������������
Liabi l i ty��for��OPEB 137,600,029������ 16,407,065���������� �r��������������������������������154,007,094������ 3,437,239��������������
Federal��loan��programs��refundable���� 16,506,288���������� �r����������������������������������3,817,786������������ 12,688,502���������� �r����������������������������������
Hous ing��depos i ts 189,525�������������������� 129,399�������������������� 138,474������������������ 180,450�������������������� 81,202������������������������
������Tota l��long�rterm��l iabi l i ties 462,682,882$�� 31,158,146$������ 37,255,706$���� 456,585,322$�� 36,551,349$������

UNIVERSITY��RELATED��ORGANIZATIONS: Beginning Ending Current
Balance Additions Reductions Balance Portion

Annui ties��payable���� 1,167,422$���������� 77,808$�������������������� 145,801$�������������� 1,099,429$���������� 125,825$����������������
Other��accrued��l iabi l i ties���� 1,716,466�������������� �r���������������������������������� 31,789���������������������� 1,684,677�������������� �r����������������������������������
Deposi ts��held��in��custody��for��others���� 2,854,864�������������� 115,017�������������������� 259,246������������������ 2,710,635�������������� 103,621��������������������
������Tota l��long�rterm��l iabi l i ties���� 5,738,752$���������� 192,825$���������������� 436,836$�������������� 5,494,741$���������� 229,446$����������������

��
NOTE��9��–��Revenue��bonds��payable��
��
Revenue��bonds��payable��activity��for��the��year��ended��June��30,��2020:

��

Annual Principal
Maturity �� Beginning Accretion/ Paid/Debt Ending�� Current

Series To Balance New��Debt Refunded Balance Portion
Other��Revenue��Bonds:
1999A 2029 45,501,534$�������� 2,477,135$������ 5,780,000$�������� 42,198,669$���������� 5,950,000$��������
2006A 2021 7,300,000���������������� �r��������������������������������3,835,000������������ 3,465,000������������������ 3,465,000������������
2008A 2028 17,550,000������������ �r��������������������������������1,900,000������������ 15,650,000�������������� 2,055,000������������
2009A 2030 33,850,000������������ �r��������������������������������2,545,000������������ 31,305,000�������������� 2,635,000������������
2012A 2032 20,235,000������������ �r��������������������������������1,260,000������������ 18,975,000�������������� 1,295,000������������
2012B 2035 35,365,000������������ �r��������������������������������1,890,000������������ 33,475,000�������������� 1,990,000������������
2015B 2031 18,065,000������������ �r�������������������������������� 210,000������������������ 17,855,000�������������� 420,000������������������

Direct��Placements��of��Revenue��Bonds:
2015A 2023 7,180,000���������������� �r��������������������������������1,715,000������������ 5,465,000������������������ 1,770,000������������
2015A 2030 6,290,000���������������� �r�������������������������������� 555,000������������������ 5,735,000������������������ 570,000������������������
2019A 2029 5,040,000���������������� �r��������������������������������420,000������������������ 4,620,000������������������ 430,000������������������

196,376,534$���� 2,477,135$������ 20,110,000$���� 178,743,669���������� 20,580,000��������

Other��Revenue��Bonds:

Unaccreted��appreciation (237,619)����������������
Unamortized��debt��premium��on��other��revenue��bonds 6,839,661������������������ 738,809������������������

Total 185,583,330$������ 21,081,190$����
��

� � � �
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NOTE��15���r��State��Universities��Retirement��System��(continued)��

Discount��Rate:����A��single��discount��rate��of��6.59%��was��used��to��measure��the��total��pension��liability.����This��single��discount��
rate��was��based��on��an��expected��rate��of��return��on��pension��plan��investments��of��6.75%��and��a��municipal��bond��rate��of��
3.13%��(based��on��the��weekly��rate��closest��to��but��not��later��than��the��measurement��date��of��the��20�rYear��Bond��Buyer��
Index��as��published��by��the��Federal��Reserve).����The��projection��of��cash��flows��used��to��determine��this��single��discount��rate��
were��the��amounts��of��contributions��attributable��to��current��plan��members��and��assumed��that��plan��member��
contributions��will��be��made��at��the��current��contribution��rate��and��that��employer��contributions��will��be��made��at��rates��
equal��to��the��statutory��contribution��rates��under��the��SURS’��funding��policy.����Based��on��these��assumptions,��the��pension��
plan’s��fiduciary��net��position��and��future��contributions��were��sufficient��to��finance��the��benefit��payments��through��the��
year��2075.����As��a��result,��the��long�rterm��expected��rate��of��return��on��pension��plan��investments��was��applied��to��projected��
benefit��payments��through��the��year��2075,��and��the��municipal��bond��rate��was��applied��to��all��benefit��payments��after��that��
date.��

Sensitivity��of��the��SURS��Net��Pension��Liability��to��
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For��the��Year��Ended��June��30,��2020��

3��

The��eighth��phase��expanded��the��System��to��include��Wall��and��Grand��Apartments��on��the��Carbondale��campus.��The��
residence��hall��consists��of��approximately��169,000��gross��square��feet��and��is��designed��to��provide��apartment�rstyle��
living��quarters��for��400��on�rcampus��students.��This��phase��also��includes��the��installation��of��automatic��sprinkler��
systems��in��Schneider��Hall,��Mae��Smith��Hall��and��Neely��Hall��on��the��Carbondale��campus��as��well��as��modification��of��
the��HVAC��systems��and��humidity��controls��in��Prairie��Hall,��Bluff��Hall,��and��Woodland��Hall��on��the��Edwardsville��
campus.��The��funds��for��construction��and��improvements��were��provided��through��the��issuance��of��bonds��totaling��
$40,390,000.��

The��ninth��phase��expanded��the��System��to��include��a��new��residence��hall,��Evergreen��Hall,��and��adjacent��parking��lot��
for��the��Edwardsville��campus;��and��various��safety/security��enhancements��of��the��System,��student��center��
renovation��and��the��purchase��of��a��student��information��system��for��the��Carbondale��campus.��The��funds��for��
construction��and��improvements��were��provi
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SOUTHERN��ILLINOIS��UNIVERSITY����
A��Component��Unit��of��the��State��of��Illinois����

HOUSING��AND��AUXILIARY��FACILITIES��SYSTEM��
FINANCIAL��AUDIT��

For��the��Year��Ended��June��30,��2020��

UNIVERSITY��OFFICIALS��

President��(3/1/20��to��6/30/20)� � Dr.��Daniel��Mahony��
Interim��President��(7/1/19��to��2/29/20)� �� � J.Kevin��Dorsey
Fiscal��Officer� � Duane��Stucky
General��Counsel� �� � Lucas��Crater
Executive��Director,��Internal��Audit� � Kimberly��Labonte
SIUC��Chancellor��(7/1/20��to��present)� � Austin��Lane
SIUC��Interim��Chancellor��(through��6/30/20)� � John��M.��Dunn
SIUE��Chancellor� � Randall��Pembrook

BOARD��OFFICERS��

Board��Chair��(2/14/19��to��present)� � J.Phil��Gilbert
Board��Vice��Chair��(3/27/19��to��present)� � Ed��Hightower
Board��Secretary��(3/27/19��to��present)� � Roger��Tedrick

Secretary��to��the��Board� � Misty��Whittington��

GOVERNING��BOARD��MEMBERS��
Trustee��(3/22/19��to��present)� � Edgar��Curtis��
Trustee��(3/15/21��to��present)� � Tonya��Genovese��
Trustee��(3/2/15��to��present)� � J.Phil��Gilbert
Trustee��(3/22/19��to��present)� � Ed��Hightower
Trustee��(3/22/19��to��present)� � Subhash��Sharma
Trustee��(3/2/15��to��11/16/20)� � Amy��Sholar
Trustee��(3/22/19��to��present)� � John��Simmons
Trustee��(3/22/19��to��present)� � Roger��Tedrick

Student��Trustee��(7/1/20��to��6/30/21)� � Steve��Gear��
Student��Trustee��(7/1/20��to��6/30/21)� � Jacob��Graham��
Student��Trustee��(7/1/18��to��6/30/20)� � Brione��Lockett��
Student��Trustee��(7/1/19��to��6/30/20)� � Mackenzie��Rogers��

EX��OFFICIO��MEMBER��
Superintendent��of��Public��Instruction��

State��Superintendent� � Dr.��Carmen��I.��Ayala��
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